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Endnotes

! Statistical and Science Policy Branch, Office of Information and Regulatory Affairs, Office of Management and Budget. OMB
Bulletin. No. 04-03.

2 The latest twelve-month job performance calculates the percentage change from the same month, one year previous, e.g., the
percentage change in jobs from March 2006 to March 2007. The percentage change is a measure of recent momentum and
captures which metropolitan areas are improving their performance in recent months. The annual growth rate measures the
percentage change from calendar year 2005 to 2006. While annual growth rate does not indicate whether high growth was
achieved or diminished in the first or latter half of the year, the twelve-month growth rate captures that aspect.

3 An industry’s location quotient (LQ) measures the level of employment concentration in a given location (in this case, an
MSA) relative to the industry average across the United States. A metro with an employment LQ higher than 1.0 in a high-tech
industry, for example, has a greater concentration of that industry than the nation has, on average. It is an indication of how
successful a metro is in being home to an above-average mass of high-tech industries. Metros that exceed the national average in
high-tech industry LQ have an edge attracting and retaining high-tech firms because of their dense employment base and other
positive agglomeration, or clustering, factors.
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